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SUBJECT: SWEDEN TO PROVIDE $30 MILLION TO EFTA FOR PORTUGAL 

1. SWEDEN WILL LEND $30 MILLION TO EFTA INDUSTRIALIZATION LOAN 
FUND FOR PORTUGAL, ACCORDING TO MFA SOURCES. IN IMPLEMENTATION 
OF DECISION OF NOV 6 EFTA MINISTERIAL MEETING, DISCUSSIONS ARE 
NOW IN PROGRESS WITHIN EFTA FOR ESTABLISHMENT OF $100 MILLION 
FUND. TERMS AND OTHER DETAILS REMAIN TO BE WORKED OUT, INCLUDING 
WHETHER OR NOT FUND IS TO BE WHOLLY MULTILATERAL OR TO ENCOMPASS 
SOME BILATERAL FINANCING, AND WHO WILL BE ALLOWED TO BORROW. 
(PORTUGUESE GOVERNMENT, BANKING INSTITUTIONS, INDUSTRIAL 

FIRMS ARE ALL POSSIBILITIES, OF COURSE.) 

2. BENGT SAVE-SODERBERGH, MFA AID OFFICER WHO RETURNED DEC 18 
FROM EFTA MEETING ON THIS SUBJECT IN GENEVA, SAID 

OTHER PERCENTAGES SHARES ARE SWITZERLAND 25, NORWAY 12, 
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ICELAND 1, FINLAND 10, AND PORTUGAL ITSELF 6. 
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3. SAVE-SODERBERGH DESCRIBED SWEDEN AND SWITZERLAND AS BEING 
AT EXTREME ENDS OF OPINION SPECTRUM AT MEETING; SWISS WANT 
FUND TO OPERATE ON COMMERCIAL PRINCIPLES WHILE SWEDES FAVOR 
MORE CONCESSION ARRANGEMENTS. SWEDEN. NORWAY, ICELAND, AND 
PORTUGAL GENERALLY SHARE SAME VIEWS WHILE FINNS AND SWISS 
HAD INDIVIDUAL IDEAS. 

4. SAVE-SOERBERGH ADDED THAT SWEDEN WAS PUSHING TO GET 
FUND INTO OPERATION IN FIRST HALF OF 1976. 
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